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The figures in the margin indicate full marks
Jor the questions

1. Choose the correct answer : 1x6=6

(a) is a specialized branch of
accounting that keeps track of a

company’s financial transactions.

(i) Cost Accounting
(i) Management Accounting
(iii) Financial Accounting

(iv) Corporate Accounting
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(2)

(b) (\i)Vhen goods are transferred from one
epartment to other departm
are called . d o they
(z) inter-departmental transfers
(u) other departmental transfers
(iii) not a transfer
(iv) regular transfer
(c) Which of the following is not a benefit of
Financial Accounting?
() Maintaining systematic record

(i) Protecting  and
safe i
business assets guarding

(i) Historical in nature
(iv) Facilitates rational decision makin
(d) Accounting Standard refers to .
accounting
(i) principles
(i) methods of
principles '
(iii) Both () and (i)
(iv) None of the above
(e) Accounting for fixeq

specific

applying  those

. ‘ assets :
(lfz 288:36 (i) As-10
(iv) As-2
( AS-2 is on

(i) disclosure of
s accountin . .
(i) valuation of inventol:.iesg Policies

(i) revenue recognitiop,
(iv) depreciation accounting
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2. Answer the following questions :

(@)
(b)
(c)

(d)

(e)

3. Answer any six of the following questions :

(3)

2x5=10

What is an accounting convension?
What is gateway of Tally?

Mention the two
Accounting Standards.

What is meant by piecemeal distribution
of cash? .

Give any two distinctions between
straight-line method and diminishing
balance method of computing
depreciation.

objectives  of

‘ 5x6=30
(a) Explain in brief the various modes of
dissolution of a partnership firm.
(b) State the different types of branches
from the accounting point of view.
(c) Give five distinctions between Capital
Expenditure and Revenue Expenditure.
(d) Mention five features of computerized
accounting system. '
(e) Mention the salient features of (India
AS) 101.
() Write a note on the recognition of
expenses.
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(4)

(9) YLtd. has purchased and sold materials

in the following order :

07.01.2020 : Purch

: ased 3000 units a

: t &

533;3820 : Purchased 4000 units at & ;g oy

25.01. 20 : Purchased 1000 units at #48 —
.01.2020 : Sold 6600 units at & S5 each sach

()

(i)

Fees receivéd from clients in cash :
Fees for the year 2020-2 v
1 due fro
m the
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Yt?u ar.e reguired to compute the valy
of closing inventory according to— )

() FIFO method;
(i) LIFO method.

Al .
SO ascertain the cost of goods sold and

the amount of
method. profit under each

Nibir purchased a

purc.hase system. As :Jr;-d:er;t; l:nr is

;eg;l;g% to pay 70,000 doiv:ls

?49,000 at the end of first year,

955’000 at the end of second year d’
, at the end of thijr ca

Interest is charged @ 10% p.a o year

en

Mr. Xis a tax co
. nsul ;
his profession from ;a? - 2o carried on

bis pr ented premises.
His dcomes and expenses for th N
ed 31.03.2021 are as und e

er :

2,94,

4
600

clients 16,700

( Continue«;i )

(5)

4

Rent of chamber paid 33,000
Rent for the month of March 2021 payable 3,000
Salary of clerk and office peon paid 80,000
Salary paid in advance to office peon 1,200
Salary of clerks outstanding 2,000
Telephone charges paid 19,500

14,860

Miscellaneous expenses paid

to ascertain Mr. X’s
year ended
basis and .

You are required
net income for the
31.03.2021 under (i) cash
(ii) accrual basis of accounting.

questions :

4. Answer any two of the following
: 10x2=20

partnership sharing
s as two-thirds and
one-third respectively. They decide to
dissolve their firm on 31.12.2021. Their
Balance Sheet as on that date was as

(@ A and B are in
profits and losse

follows :
Balance Sheet
Liabilities Amount Assets Amount
v g

Capital A/cs : Plant and
A 15,000 Machinery 15,000
B 10,000 25,000 Debtors 6,000
Creditors 5,000 Stock 8,000
Cash 1,000
30,000 30,000
#
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®)

(c)
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¥14,000; De
,000; btors &5,00
¥10,500. Creditors al:e gailnd S;lc.):l:lk
. . m ’

On 0 2+4+4=10
1.04.2017, M/s B
Purchased a car frOm Traders

instalm ‘Car

of the ent purchase System Palace’ on

contract were as fo] - The terms
ows :

(i) The cash .
ri

?1,20’000 Price

@ The amount pyy,
__ Agreement wag p 45

(i) The balance +000

consideratiop, was the Purchase
e ' be paid in

annug]
.? fS,Ooo each stalments  of
Interest at 4o, P.a. op ¢, i
' e balance
Was ¢
© be depreciated at
d instalment

of the car was

( Continued )

5. Answer any one of the following questions : 14
(@) (i) Discuss the salient features of
Indian Accounting Standard-2.
(i) What are the various methods of
computing depreciation? 7+7=14
() From the following Trial Balance of
a firm of Amal and Bimal as
at 31.12.2021, prepare financial
statements of the firm as on that date :
Trial Balance
Particulars 4 Particulars 4
Goodwill _ 40,000 Capital Afcs :
Furniture 5,000 Amal 65,000
Purchases 85,000 Bimal 40,000
Sundry Debtors . 40,500 Sales 1,60,000
Return Inward 1,500 Sundry Creditors 14,500
Rent :3,750 Return Outward 2,500
Printing and Stationery 8,740 Bills Payable 8,900
Advertisement 9,000
Opening Stock 11,500
Cash in Hand 16,000
Wages 14,000
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(7)

(v) Accounts are closed on 31st March

each year

Prepare Car A/c, Car Palace A/c and
Interest Suspense A/c in the books of

hire-purchaser.



(8)

Dr. Cr.
Particulars ¢ Particulars 4
Salaries 12,250
Carriage Inward 5,800
Motor Van 20,860
Plant and Machinery 10,000
Drawings :
Amal 4,000
Bimal 3,000
2,90,900 . w
Adjustments :

() Write off ¥ 250 from Furniture, 10%
on Plant & Machinery and 20% on
Motor Van

(i) Create a provision of 5% on Sundry
Debtors for Doubtful Debts

() Write off lth of advertisement
expenses

(iv) Provide for Interest on Capital at
6% per annum

(v) Bimal is entitled to g salary of
¥ 1,800 per annum

(vi) Stock on 31.12.2021 is amounted
to ¥20,000
(vii) Provide Interest on

Drawings at
10% per annum

* A
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