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| COMMERCE
- Paper : COMMAJ 1024
" (Corporate: Aécounting )
Full Marks : 70
Pass Marks : 28
. Time : Three hours

- The figures in the margin indicate
Sfull marks for the questions.

1. Choose the correct answer from the
following : o - - 4 1x8=8

(a) Securities premium on issue of shares
can be used for

. () Distribution of proﬁt
(i) Transferring to ,_general reserves
(i) Issue of bonus share

‘ (iv)- Issue of- equity and preference
share ,
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(b) The buyback of shares must not éxceed

of paid up equity share capital

~and free reserves of the company

(le) 15 per cent
(iv) 20 per .cent

under

Which of the following is/are included
the head of reserve and surplus ?
(i) Capital resérves '

(ii) 'Cépifal redemption reserves

(iii) Revaluatibn reserves -

@) (), @), and (i)

of debentures, the

After the redemption .
' benture redemption

(¢ Right sh
are 7S are those shares which | " pbalance of de
(i) first ft." | reserve A/c will be transferred to :
oliered t . \
company ® Creditors of the (i) General reserves
(ii) ii;s_t offered. to : the on t.v (i) Capital reserves
s ' , _ _
(i) areholders of the company ne (iii) Capital redemption reserves
i) fi : : U rede : .
: tf::tcgfrflered to the €mployees of " (iv) Sinking fund for redemption of
(iv) f i debentures .
' shzlt»e}?ggred to the. preference” ()} Internal reconstruction of company -
(d er of the Company refers to : .
) AS-14 deals in .
(i) the internal re-organisation of
" entire company’s affairs

(f) - Amalgamation of 5 company‘
(@) Inventories of a *COmpahy
(iii) Buyback of the compén

‘ y

, ation and pry ] .
financial state .enlzresentatlon of

(iij) the internal re-organisation of the
financial structure of a company -

(iii) ~the changes of internal credibility
of the company

Contd.
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- (iv) the re-design of company's inte'r‘nal

~ control system

(v

application accourit ? -
() Real AJe

i) '
(i) Nominal A/c
(i) |

Personal A/c

Current A/c
2. .

(‘?) State the meaning of bonys
. (b) What is buyback of shares?

What is the forms of a debenture holder |

Answer th i ‘
swer th¢~ following questions (any six)

2x6=12

share.

(c) Write two
characteristi ' '
csof a debentur ‘
_ ture.

(d) Write two obj‘ectivesl of ama]

(e) . Define a holding compény

gamatiori.

the ri
right to buy 3 shares of 7 100 each

. fb .’ . l
: -

are now ¥375 cum dividend

Calculate the value of rightcum right.
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(g X Ltd issued 2000, 12% debenture of
. ¥ 100 each at par, payable in full along
_ with the application. Pass necessary

(h

3. Answer the following questions (any six)

(a)
(b)

()

(@)

(e)
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journal entries.

What is Alteration of capital?

5x6=30

Write the advantages of right issue.
State the procedure ‘of fOrfeitujre of

shares.

Write the conditions to be satisfied for
amalgamation. of companies in the
nature of merger-

s internal reconstruction? State

What i
internal

the main purposes of
reconstruction. '
What is cost of control? How is it
ascertained? - ‘

Differentiate between Bonus share and

. Right share.
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- (9) The following figures have been
extracted from the books of Ronjali Ltd. -

as on 31.12.2023 :

Authourised capital : | ¥
50,00,000 Equity Shares
of ¥10 each ' S5,00,00,000

Issued and subscribed éapital .

50,00,000 Equity shares
~ of ¥ 10 each

Reserves and surplus :

General Reserves

| ' 80,00,000
Capital Reserves ' 10,00,000
Securities premium A/c  15,00,000
Surplus A/c | 20,00,00d
14% Debenture 10,00,000

Cash and cash equivalent 10,00,000

:?ihiompzny de'cidfad to buyback 25%
; afm up equity share capital at
ac¢ value. It was also decided to issue
further 14% debenture of ¥ 50 00,000
at par for th(? purpose of bUy‘t;acl;.

Pass necessary journal entries,
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5,00,00,000

(h)

IL.

()

Following is the Balance Sheet of
Sunrise Ltd as on 31st December 2023.:

Particulas : ’ T
ASSETS, : o | ,
Sundry Assets | 8,00,000
Cash and cash eqﬁivalent 1,"10,000
ATotal Assets | ‘»_9_,TO—,O—0_0

" EQUITY AND LIABILITIES :
Equity :. ‘

Share capital 40,000 eqﬁity

‘shares of ¥ 10 each as

fully paid up. . 4,00,000
20,000 equity shares of

¥ 10 each Rs 8 per :
share called up. 1,60,000
Other Equity :

' General Reserve . . 2,00,000
Profit & Loss A/c 1,00,000
Liabilities :

Current Liabilities .

~ Trade creditors 50,000

Total Equity and Liabilities 9,10,000
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The company in its Board ‘meeting

decided to declare bonus to capitalize |

thé other equities :

i) Igy .Iilssuing bonus share of ¥ 10
ach to the existing shareholders

in i0’ "
the ratio” of one equity shares

to every 4 share holds,

(i) by makin '
! g partly i i
~ shares as fully'pau'):i.palld cauty

You are required to give

(a) ' necess i
'ssary jou i
o J‘ .rnal_ entries for the

(b) prepare revised B A.
S 4
| ‘e . : e. alance Sheét of

. !
‘

- brepare statement of Profit and Loss of

Rumbang Ltd f |

' | or the ye

31 1‘.2~2023. Notes to acj:rc:oar e
required. unts not’

Sales : 50 ;

Import liqense. fee 3’52,888
Dividend received | 6:000
Cost of goods sold 1,20,000
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4. -Answer the foll

¥

.Adminis.trative ,expe‘nses. i 70,000
Selling exp'enses 6,000
Pr_ovisioh for tax 30%
Proposed divided 20%
Share capital - 1,00,000
Surphis in statement of L
44,000

Profit and Loss (1-1-2023)

Transfer to General Reserve 20%

Provide C.orpor.élte Dividend Tax 17%
owing quéstior’xé (any two):

| , 10x2=20
Statutory Provisions relating
ration and presentation of
heet of a listed and limited
er Companies Act, 2013.

(a) State the
. to. prepa
" Balance S
company und
informations and balances .
the books of Mainao
any as on 31 March,

| (b) The following
are extracted from
Ltd, a listed comp

2024 :
- A . . % .
1,40,000 equity shares of -
F 10 each - '14,00,000
Contd.
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20,000, 6% Redeemable
Preference Shé;res of ¥.

- 10 each. (Redeemable :

on 31st March, 2026) © 2,00,000

;Su.nday Creditors (10%
is payable after 12Amonths) 1,90,000
- 10% Debentures (out of the total

20% is redeemable within
‘12 months)

| 5,00,000.‘
General Reseme _ 1,02,000
Stati.onary in‘ hand 2,000
Securitie;s premium reserve 60,00Q

Surplus in statement of Profit and
Loss Account (2023-2024) 4,00,000

Lii/estock -

1,00,000
Land and Building 7,00,000
Cash at Bank in
Current Account 80,000
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X

| 17,000
Cash in hand

= 3,000
Cheques in hand. |

Security Deposits received from

30,000
cashier |
' : . .4,00,000
Stock in Trade - ‘OO |
1,00,0
“Goodwill |
ixti ~ ,000 -
Fﬁrniture and Fixture 3,00 .
; 60,000
Plant and Machmery 6,60,
Sundry Debtors (30% feceivabk(:) (?%gg
un e
12 months) -
“ 20,000
Loose T ools
. o 60,000
Patents !
V . 40,000
Trade Mark 0 60
-' ' 0
Computer Software 1,00, |

are required to prépar¢ Balance
\S((;lllee-t of the company és_ petr.
Schedule 11 (Ind AS) of Companies Ac';
2?)13 Notes to the Balance Sheet 1 |

optiOI‘laL
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(¢ X Ltd. acquired é,OOO shafes of Y Lt:d

(b)

. @
@

()

Particulars ¥ .- g
o Xld |y
Non-current Assets :

Property, Planf |
énd Equipment 1,30,000 |1,00.000
Investments : o |
.8000 equity |
shares in Y Ltd. 96,000 |

Current Assets : | —

Trade Receivables :.

Bills. Receivablésv

Other' current '. 16,900

- Assets 4
‘ ssetfr 94,000 | 60,000
| otal Assets 3,20,000 I,T,OOO

on 30-
- on 30-09-2023. Their Balance Sheet as

at 31.03.‘2024 were as follows :

Balance Sheet
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(a)

3 T
X | . X Ld | Yitd.
* {I. EQUITIES AND, LIABILITIES. ’ :
(&) EQUITY: '
{a) Share capital
' Equity shares of 4 . ' ,
Rs. 10 each 2,00,000 1,00,000
(b) Other Equities: R
Reserves 50,000 30,000 -
Surplus in the ' -
statement of -
Profit and Loss
Al } 20,000 | 10,000.
(B) . LIABILITIES o
(1" Non-current
© Liabilities
4 Pension Fund 10,000 16,000 -
(2) Current Liabiities
(a) = Trade Payable_s: :
~ Sundry Creditors 24,000 | - 20,000
Bills Payable . 16,000
Total Equities. . :
and Liabilities 3,20,000. 1,76,000
On 1-4-2023 the statement of

Profit and Loss and general
reserves of Y Ltd 'showed credit

palance, of ¥ 8,000 an

respectively
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. eivabl
payable by X I(ft((i)f Y Ltd. are o

Prepare Conenls
~rrepare Consolidated Balance Sheet |
eet. ’

(d) P Ltd ¢
P L - and Q 'Ltd. decid
am gan;ate and a new co vany PO
. 18 | tc - Dot
Compani:;med to take over ngg ’cllj'lQ
or _fbllowina-s on 31st March 2024e
o g are the Balanc S, :
! mpanies as on that dzf pect of
j e:
Balance Sheet
Particulars . V
ot Amount ¥
L ASSETS P Lpd. Q Ltd
(I} Non-current Assets:
(a)  Property-Plant and
Equipment 4
b e 4,50,000 | 445 060
(o l(D)ther intengible éssets: 20000 P
2 atent and Trade Mark |
o . I(I)lurrent Assets: B
ventory
() ?)‘rade receivables: 0000 PO
ebtors . ,
. Bills Receivables L0000 0,000
(¢} Cash and cash | 20,0
_ ;quivalents _ g
il A . 90,0
otal Assets 20 2o
| 900,000 | 800,000
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— Particulars

Amount T

(3)
(a)

(B)
(1)

Y

[  EQUITIES AND LIABILITIES:

EQUITIY:

Equity share capital:
Shares of Rs.10
each fully paid
Other Equity
Reserve fund
Dividend .
Equalisation fund

Workman
compensation

' ‘fu'nd

Surplus in the
statement of
Profit and Loss

. Afc

LIABILITIES:
Non-current Liabilities
Fihancial -
-Lia‘pilities 10%
Debentures
Current Liabilities ;
Trad payables :
Sundry creditors
* Bills payable

Total Equity. and
Liabilities:

1 2,00,000

- 19,00,000

P Ltd.

5,00,000

20,000
30,000

~ 50,000

1,00,000
50,000

Q Ltd.

3,00,000

1,50,000

'1,00,000

50,000

~1,20,000
30,000

i ’

8,00,000

S —
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Show how the amount payable to each
company is arrived at end. Prepare the
amalgamated Balarice Sheet of PQ Ltd,
assuming amalgarnation is done in the
nature of purchase.

-
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